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((HE TIMES - DISPATCH: RICHMOND, VA., TUESDAY, MAY 26, 1908,

~AD0PT MEASURES

OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK.
By Thomas Branch & Co., Bankers and Brokers,

A inancial A inancial

L L

Jinuni:ial_

$15,000,000 -
Southern Railway Company

SIX PER CENT. CONVERTIBLE GOLD NOTES

b ' i
* Notes Are Dated May 1st, 1908, and Payable on or Before May 1st, 1912 ; Interest Pay-

able Novemnber 1st and May 1st

1

Attentlon 1= ealled a'letter of W. W. Finlay, Flsq, Prealdent of tha Houthern Rallway Compnany, dated May
14, 1008, coples of which may be oblalned at our offiea. This letter states, among other things, “Tliess Notes ara Lo
he secured by pledge under Trust Agreement with New York Trust Company, Trustee, of the following collateral:
£20,000,000 Southarn Rallway Development and Generdl Maortgnge 4 Per Cent. Bonds, Herles A $2,600,000 Tennesscs
Central Rallroad Prlor Lien Mortgage 4 Per Cent. Bondsi $2.000,000 Virginia and Southwestorn Rallway Firat Con-
solldated Morlgaee b Per Cent. Honds, The holders of Notes ars to hava the right at thelr option at any time,
upon flve days' previous notlee, to convert thair Notes at par Into the pledged Southern Rallway Development and
General Mortgage 4 Per Cent. Bonde, Serles A, at tha following rates: Until and including May 1, 1009, at B0 per
cent.; thereafter untll and including May 2, 1810, at 82% per cent.; and thereaftor until and Including May 1, 1811,
at 86 per cenl., Interest in each case, and upon both notes and Honde being allowed and ndjunted. Subject to tha
prior ,exerclss of the foregolng opilon, as siated in tha Trust Indenture, the Hallway Company la to have tha right
,.'"' any tima to withdraw eny or all of such collateral by payment therefor in cash at the following prices:
Southern Rallway Developmant and Goneral Mortgnge 4 Per Cent Bonds Sorles A, at the same pricen and for tha
sama perlods as provided above for converalon of the notes! Tennesses Central Prior Lien Mortgags 4 Par Cent. Bonda
At not less than &5 per cent.; Virginla and Southwestern Flrat Consolidated Mortgage § Per Cent. Bornds ot not lesx
than 00 per cent, with ncerued interest in cnch ecase. Such cash {s to be applied by the Trustee to the purchasse
or redemption of the Notes as provided In the Trust Indenture.'

Referring to the above, on behalf of the Syndicate which has purchased the above-mentioned Notes,
we will receive applications for the same at the price of 9814 per ‘cent. and
accrued interest, payable at our office, 23 Wall

Street, New York, as follows :

On app&ication, - $50 per $1,000 Note.
On June 1st, 1908, 935 per 1,000 Note and accrued Interest.
Holders of the Southern Railway Company’s Two Year 5% Sterling Notes maturing June 1st, 1908,
and July 2d, 1908, may deposit their Notes, and will receive preference in allotment to
the extent of the Notes so deposited, and depositors of Notes maturing June Ist,
1908, will receive a cash payment of $35.00 per Note and depositors
of Notes maturing July 2d, 1908, will receive a cash payment
of $30.00 per Note in adjustment of difference
in price and interest,
Preference in allotment will also be given to registered holders of the Southern Railway Company Stock
Trust Certificates making application on the special form which may be obtained at eur office.

The application list will be opened at 10 A. M. on May 27, 1908, and will be closed
at or before 3 P. M. the same day.

We reserve to onrselves the absolute right in our discretion to closs the unnllcattnn liat at any time without
notlce ‘and to reject dany or all appllcations, and also to allot smaller amounts than applled for.
All applications should be made on forms which may he obtalned at our office, and must be accompanied hy a
grqs:it of $50 per $1,000 Note, or the maturing Sterling Notes of the Bouthern Rallway Company, as mentioned
10Ve.
If no allolment is made, the deposit will he returned In full, and if enly a nortion of the amount applied for ha
allotted, the balanee of the deposit will be appropriated towards the amount due on allotment. It any furthes

balance remalng, such balance will be returned. Fallurs to pay any Installment when due wlll render previous pay-
ment liable to forfelture,

Temporary receipts will be issued pending delivery of the definite Notes
Subscriptions will also be received and Sterling notes maturing June 1st and July 2d may be de-
posited at the offices of Messrs. J. 5. Morgan & Co., 22 Old Broad Street, London, E. C.

J. P. MORGAN & CO.,

May 19, 1908. Syndicate Mdnagers,
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PORT OF RICHMOND, MATY
ARRIVED,

Steamer Brandon, Harpey, Norfolk, mer-

chandise and paszengors, Old Domlinlon Line,
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Financial.
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We Want

Your Account.

Bank of Richmond

Ninth and Main Streets.

Capital and Surplus,
$1,475,000

CITY BANK

OF RICHMOND, VA.

Capital and Surplus, $400,000
Undivided Profits, $150,000

Would be pleased to recelve the accounts
of corporatlons, firms and Individuals,

Interest wllowed on deposita In Sopvings
Department.

wWIL blA\l II FPALMER, Presidant,
ADDIZRON, Viee-Freaidant,
J. Y. SINTON, Cashier,

Bank of Commerce
and Trusts

DTl AND MAIN STREETS.

Capital, - $200,000.00

Depoaltory for thr Htate of Yirginla and City
1 Nichmopd,

Holloita accounl: of individuals, firms and
corporationas,

4 par cent, Intereat allowed on smvings ac-
counts.

Authorlzed hy charter to act as Executer,
Reglatrar, Guardian, Recsiver, ete,

MONEY TO LOAN

BY TUR

Life Insurance. Co. of Virginia

on desirably
praperiy,
or address

MR. J. T. LAWRENCE

Incated  husiness or realtienca
For terms and condltions call en

RS TR TR
OF RICHMOND, VA.

B, Dabney Crenshaw,
A H. Christian, Jr..
Charles Davenport,
D. O. Davls,

@, A. Davenport,
John C, Easley,

CAPITAL

'One Million Dollars

EARNED SURPLUS

Il Seven Hundred Thousand
il Dnl_lars

Our Directors Who Direct
[ F T. M. Carrington, I B. 3osby,

A. D, Willlams.

Forty-Three
Years Old

W. M. HABLISTON, Prest. J. WL
JOHN G, WALKER, 1d t’.—PreaL

ROTHERT, Vlice-Prest,
ANDREW M. GLOVER, Cashler.

| Broad-StreetBank

BETATE AND CITY DEPOSITORY.
—

Capital, $200,000.00

530 East Broad Street, :

AT YOUR SERVICE.

We extend to you a cordial invitation to open an account
with this Bank. We shall be glad to place at your service
every facility that a careful, conservative Bank may offer,
: either in the form of commercial accounts subject to check,
| or a savings account paying 3 per cent, interest.

Drafts and letters of credit issued available in7all parts
of the world.

’“’W
\%@ Tate ;

T e e =t

Joo. M. Miller, Jr.,
Jno. B, Purcell,

T. M. Rutherfoord,
B A, Baunders, Jr.,
F. Eitterding,

1, Btern,

The National Bank of Virginia,

Richmond, Virginia.
INVITES FIRMS, CORPORA TIONS and INDIVID-
UALS TO OPEN ACCOUNTS WITH IT

Its management Iz sound.
Its mi.hods are ctlenl, courteous and Ilherui.
It handles out-of-town items at lowest cost,

It pays & per cent. Interest seml-annually on moneys placed In Its
Sayings Department. *

OFFICERS: n
JOHN M. MILLER, Jr., V.-Pres.

JOHN B. PURCELL, President
CHAS. R. BURNETT, Asst. Cashier
W. P. SHELTON, Asst. Cashier

J.

ALEX. F. RYLAND, Assistant Cashier

Wrlte, phons or call in person.
with you.

We would be pleased to consult

: Corner Eleventh and Main Streats.
d Cashier

C. JOPLIN, Assistant Cashier

Commonwealth Bank,

12 North Ninth BSireet,

Capital, -

STRONG, CONSERVATIVE, FROGRESSI VE

Liberal Accommodations Extended on Business Accounts
We Pay 470 on Savings Deposits,

H. L. DENOON, President.
8 B, WALTERS,

New Depositors

Ars taking ndvantage eagch day of the inducemente wa offer. The
¢ per cent, Idea la gotting popular, We glve you FOUR PER! CENT,
compound intgrest as ono Inducement. We wlil tell you somie of the
It's worth your while,

The Bank That Pays
3 4 Per Cent.

JNO C, HAGAN, Pres, INO, GARLAND POLLARD, Vice.Pres,
R. M. KENT, JR,, Cashler,
CLINTON L. WILLIAMS Asst. Cashier,

Nichmond, V.

$200,000.00

athers when we sec you.

Capitol Savings Ban

W, L. WALTERS, E.'n.ahlnr'.
Ansistant Cashier,

Branch, Cabell & Co.,

NANKERS,
1116 East Main Btrost,

Memhers New -Tork Stock Exohange, Now
York Cotton Exchunge and Chicage Beard

' HOME OFFICE, RICUMOND, YA.

of Trale

TWENTIETH YEAR OF

$uccessful $afety

No exporiment with us.

B. A, BARBER. A
Fhon 6!91

E. A, BARBER ® CO.

Accounting, Audlting,

BAREEHR, JR.

Lancaster & Lucke

Bankers and Brokers,

SOMeS P QLRG| oo - e | i g
; 2 INELA, llwestment urities. 915 Mutusl Building,
i /RICHMOND, VA

{1117, BAST MAIN STREET, Corresnondence.&olicited BIGHHUANPA A




